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O.l. Corporation Repurchases Block of Company Shares
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College Station, Texas, October 30, 2008 — O.l. Corporation (NASDAQ: OICO) today
announced that it repurchased 76,945 shares, or approximately 3%, of Ol common stock in a
private transaction.

The shares were repurchased at the market price of $10.50 per share as reported by the Nasdaq
Global Market on October 28, 2008, the date of the transaction. The purchase was effected
under the Company’s ongoing stock repurchase program, which permits purchases in the open
market and through privately negotiated transactions.

Since January 1, 2008, Ol has repurchased a total of 281,447 shares pursuant to its stock
repurchase program. During the third fiscal quarter of 2008, Ol repurchased 69,804 shares. The
Company’s repurchase program may be suspended or discontinued at any time. The Company
does not report individual repurchases unless it deems them to be of significant volume.

About O.I. Corporation:

O.l. Corporation, dba O.I. Analytical, develops, manufactures, sells, and services analytical instrumentation that
detects, measures, analyzes, and monitors chemicals in liquids, solids, and gases. Providing products used to digest,
extract, and separate components of chemical mixtures, the Company designs application-specific solutions for
various industries including environmental testing, defense, and petrochemical. Headquartered in College Station,
Texas, the Company's products are sold worldwide.

Visit the Company's worldwide web site at:
http://www.oico.com
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